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M E M O R A N D U M 
 

 
To:  Chairman Mark Madderra   

Commissioner Guy Williams   
Commissioner Maureen Clary 
Commissioner Walter Guillory 
 

From: Loretta Wallace, Program Administrator 
 Brenda Evans, Program Administrator 

Louis Russell, Tax Credit Program Manager   
 

Date:  December 5, 2008 
 
Re:  Multifamily Rental Housing Program Committee 
▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬ 
There will be a Multifamily Rental Housing Program Committee meeting, Wednesday, 
December 10, 2008 at 10:00 A.M. at the Louisiana Housing Finance Agency, V. Jean 
Butler Board Room, located at 2415 Quail Drive, Baton Rouge, LA. 
 
Loretta Wallace will present the following Resolutions to the Board: 

 A resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase of 
not exceeding Ten Million Three Hundred Fifty Thousand Dollars ($10,350,000) 
Louisiana Housing Finance Agency Multifamily Housing Revenue Bonds 
(Belmont Village Apartments Project) in one or more series; fixing the 
parameter terms of said bonds and otherwise providing with respect to said bonds; 
and providing for other matters in connection with the foregoing. 

 
 A resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase of 

not exceeding Fifty-Seven Million Five Hundred Thousand Dollars ($57,500,000) 
Louisiana Housing Finance Agency Multifamily Housing Revenue Bonds (GMF-
Louisiana Chateau Project) in one or more series; fixing the parameter terms of 
said bonds and otherwise providing with respect to said bonds; and providing for 
other matters in connection with the foregoing. 
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Louis Russell will present the following Resolutions to the Board: 

 
 A resolution authorizing an extension of Placed In Service requirements for the 

following projects: North Shore Apartments #06(2)-127 (Lake Shore Estates, 
Slidell, LA 70461); Pine Crest Apartments #06(2)-134 (Covington, LA 70433) 
and Townhomes of Sherwood Forest #06(2)-235 (N. Sherwood Forest & 
Greenwell Springs Rd., Baton Rouge, LA 70814) ; as stipulated in the 2006 GO-
Zone QAP by Louisiana Housing Finance Agency (the “Agency”) with respect to 
projects submitting a request for such extension; and providing for other matters 
in connection therewith. 

 
 A resolution providing a policy for the administration of requests under IRS Code 

§42(h)(6)(E)(i)(II) to produce a Qualified Contract; to allow the Louisiana 
Housing Finance Agency to administer requests from property owners who intend 
to make a request under IRS Code §42(h)(6)(E)(i)(II) for a Qualified Contract; 
and authorizing the Agency staff and counsel to prepare the forms of such 
documents and agreements as may be necessary; and providing for other matters 
in connection therewith. 

 
 Update on Lightning Round Projects and Extension to 10% Carryover 

requirement on Lightning Round Developments. 
 

 Update on Project Monitoring Schedule. 
 

 
Other Business. 
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December 5, 2008 
 

MULTIFAMILY RENTAL HOUSING COMMITTEE 
 

A regular meeting of the Multifamily Rental Housing Program Committee will be held 
on Wednesday, December 10, 2008 at 10:00 A.M., at Louisiana Housing Finance 
Agency, V. Jean Butler Board Room, located at 2415 Quail Drive, Baton Rouge, LA by 
order of the Chairman. 
 

Final Agenda 
 

1. Call to order, roll call and introduction of guests. 
 
2. Approval of the September 23, 2008 Multi-Family Committee meeting 

minutes. 
 

3. Multifamily Update. 
 

 A resolution accepting the proposal of Merchant Capital, L.L.C. for the 
purchase of not exceeding Ten Million Three Hundred Fifty Thousand 
Dollars ($10,350,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Belmont Village Apartments Project) in 
one or more series; fixing the parameter terms of said bonds and 
otherwise providing with respect to said bonds; and providing for other 
matters in connection with the foregoing. 

 
 A resolution accepting the proposal of Merchant Capital, L.L.C. for the 

purchase of not exceeding Fifty-Seven Million Five Hundred Thousand 
Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one 
or more series; fixing the parameter terms of said bonds and otherwise 
providing with respect to said bonds; and providing for other matters in 
connection with the foregoing. 

 
 A resolution authorizing an extension of Placed In Service 

requirements for the following projects: North Shore Apartments 
#06(2)-127 (Lake Shore Estates, Slidell, LA 70461); Pine Crest  
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Apartments #06(2)-134 (Covington, LA 70433) and Townhomes of 
Sherwood Forest #06(2)-235 (N. Sherwood Forest & Greenwell 
Springs Rd., Baton Rouge, LA 70814) ; as stipulated in the 2006 GO-
Zone QAP by Louisiana Housing Finance Agency (the “Agency”) 
with respect to projects submitting a request for such extension; and 
providing for other matters in connection therewith. 

 
 A resolution providing a policy for the administration of requests 

under IRS Code §42(h)(6)(E)(i)(II) to produce a Qualified Contract; to 
allow the Louisiana Housing Finance Agency to administer requests 
from property owners who intend to make a request under IRS Code 
§42(h)(6)(E)(i)(II) for a Qualified Contract; and authorizing the 
Agency staff and counsel to prepare the forms of such documents and 
agreements as may be necessary; and providing for other matters in 
connection therewith. 

 
 Update on Lightning Round Projects and Extension to 10% Carryover 

requirement on Lightning Round Developments. 
 

 Update on Project Monitoring Schedule. 
 

4. Other Business. 

5. Adjournment. 

 

 

 
            _____________________________ 

               Milton J. Bailey, President 
 
Pursuant to the provisions of LSA-R.S. 42:6.1, upon two-thirds vote of the members present, the Board of Commissioners of the 
Louisiana Housing Finance Agency may choose to enter Executive Session, and by this notice, the Agency reserves its right to go into 
Executive Session as provided by law. 
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Louisiana Housing Finance Agency 
Multifamily/Tax Credit Meeting Minutes 

Wednesday, September 24, 2008 
2415 Quail Drive 

Baton Rouge, LA 70808 
11:00 A.M. 

 
  
 

Commissioners Present
 
Chairman Mark J. Madderra 
Commissioner Walter Guillory 
Commissioner Maureen Clary 
Commissioner Lisa Woodruff-White 
Commissioner Robert Pernell 
Commissioner Michael Airhart 
Commissioner Mayson Foster 
Commissioner Roy Lester 
Commissioner John N. Kennedy’s rep. Alice Washington 
Commissioner Katie Anderson 
 
Commissioners Absent 
 
Commissioner Guy Williams 
 
Staff Present 
 
Louis Russell, Jr. 
LaTosha Overton 
Brenda Evans 
Annie Robinson 
Amy York 
Ronald Burrough 
Loretta Wallace 
Nicole C. Carter 
Keith Cunningham 
 
Counsel Present
 
Wayne Neveu, Foley & Judell 
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Guests Present
 
Attached 
 
Chairman Madderra called the meeting to order at 11:30 A.M. and requested approval of 
the May 22, 2008 and August 13, 2008 meeting minutes by his fellow Commissioners.  
The minutes were motioned by Commissioner Guillory and seconded by Commissioner 
Pernell and unanimously approved. 
 
Chairman Madderra began the meeting by inviting Mr. Mike McCrosky with KBK a 
developer associated with some of the housing redevelopments in New Orleans.  He 
spoke in regards to the BW Cooper site, saying that it has completed most, if not all of its 
site plans, elevations, unit plan approvals and public hearings.  The city planning 
commission (CPC) has twelve (12) provisions in order to receive approval and move on 
to the final Construction Drawing review.  He expected to have the responses submitted 
to the twelve (12) provisos by the end of October which would then set the final timing 
for the permitting of the redevelopment.  He further stated that 99½% of the demolition of 
the site had been completed, but that Hurricane Gustav created issues in regards the 
pump stations near the site and the city of New Orleans is still trying to figure out how to 
solve the problem, so the remaining utilities on a portion of the site cannot yet be moved.  
From a financing perspective, the project has received an LOI from its investor, Stratford 
Capital Group, which represents Morgan Stanley.  He stated that there is a reasonable 
chance that the deal will close by November 1, 2008 and that the homes would be online 
in the fall of 2009 with construction completed by December 31, 2010.  Chairman 
Madderra asked if the project was experiencing a gap in financing based upon what is 
heard from Morgan Stanley.  Mr. McCrosky responded that there is a $13 million 
shortfall.  Chairman Madderra asked what was the anticipation of where that $13 million 
would come from and Mr. McCrosky replied that he hoped at some point the Agency 
could sit down with him and figure out a way to gain additional funding and that he did 
not have a specific plan for covering the $13 million gap.  Chairman Madderra continued 
by asking who specifically the request would come from and Mr. McCrosky answered 
that the request would be from both HANO and KBK.  Chairman Madderra wanted to 
know what confidence level KBK had in Morgan Stanley and if the LOI could be given to 
the Agency.   Mr. McCrosky stated that he was fairly confident in Morgan Stanley’s 
ability to close the transaction and that the request to receive the LOI would have to be 
given to HANO first and then approved by the general partner.  Chairman Madderra 
questioned whether the bids for the project would keep the gap of $13 million the same 
and not possibly increase the gap.  Mr. McCrosky stated that at this point, he felt that the 
gap would stay the same because it represented what he believes to be the winning bid 
from the general contractor.  Commissioner Pernell inquired whether KBK had a general 
contractor and Mr. McCrosky replied that the general contractor has been bid, although 
a winning bidder has not yet been announced.  There are actually another couple of 
general contractors that Morgan Stanley would like the developer to look at before the 
bid is granted.  Commissioner Pernell questioned whether the workers in the area have 
been asked to work on project as long as they are qualified.  Mr. McCrosky replied that 
in the demolition contract, there were residents who were on the site who worked on 
some of the demolition.  The developer also has from the tax credit  
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application, obligations to minority, women-owned and section 3; the contractor that is 
chosen may not live in New Orleans, but is in the New Orleans metro area.  The 
contractor who was hired to do the infrastructure was a New Orleans contractor and has 
presented a plan to make certain that jobs are available to people of that area.  The 
developer also has an obligation with their IDD approval to use a percentage of local 
contractors.  President Bailey requested how the referrals were received in respect to 
small, local and disadvantaged enterprises and what type of plan was being developed 
with regard to the $13 million shortfall.   Mr. McCrosky answered that the plan was being 
negotiated on three different levels and have not met with the Agency yet to discuss it.  
President Bailey replied by asking Mr. McCrosky when he will have some concrete 
conclusion on how the gaps will be covered.  Mr. McCrosky responded that by day’s end 
he should know which way his partner wishes him to go.  President Bailey interjected 
that since the gaps are still in flux the Agency would like a copy of the construction 
schedules.  Chairman Madderra stated the Agency wanted clarity on who was in charge, 
LRA/OCD, HANO, HUD or the developer.  Mr. McCrosky stated that HANO is in charge 
and they look to HUD for their funding because they are in receivership.   
 
Louis Russell gave an overview of the new Lightning Round timeline due to Hurricanes 
Gustav and Ike.  Brenda Evans stated that the changes were prompted by various things 
such as the newly extended deadline for closing which was granted at the August 
Committee Meeting as well as the Hurricanes.  Chairman Madderra stated that he felt it 
was a really tight timeline and requested that Thomas Latour of the Office of Community 
Development come forward to go on record of their involvement in the timeline.  Mr. 
Latour stated that his office made some recommendations as far as the dates for 
environmental issues that OCD is concerned with and he felt as though those dates 
could be maintained as far as the OCD actions required.  Chairman Madderra asked if 
there was any possibility to accelerate the process at all beyond this timeline.  
Commissioner Mauren Clary requested an update on the dollar of the applications and 
the amount of money that will be available for this round.  Mrs. Evans responded that 
staff will gather the requested information and email it to all the commissioners.   
 
Brenda Evans presented the following resolution: 
 

 A resolution approving a waiver request made by the developers of five 
subsidized senior housing developments (i.e. “HUD 202s”) – Annunciation Inn, 
Nazareth Inn I, Nazareth Inn II, Delille Inn, and St. John Berchmans Manor (NO, 
Louisiana), to allow the projects to waive the requirement to provide 
washer/dryers in every unit and other matters in connection therewith. 

   
Mrs. Evans stated that the projects were previously-built and they had a lower number of 
washers and dryer.  The QAP mandates that for each ten units there be a washer and a 
dryer, this issue was similarly addressed by the Board for Renaissance Place 
Apartments due to seniors not utilizing the washers and dryers as much.  It was 
recommended by the Board that a reduction to the pre-Katrina level of washers and 
dryers’ would be acceptable.  That request was approved by the Board and this request 
is similarly situated.  Staff asked the developers to give an indication of the amount of  
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savings that they may encounter by allowing this reduction and the developers’ response 
was that the savings could be anywhere from $265,000-$440,000.  The developer also 
indicated that upon start of construction there where some additional costs that were 
incurred that totaled over $2.5 million, so the savings from the reduction of the washers 
and dryers would be made to offset that increase in costs.  Staff recommends approval 
of the request due to the information supplied to the Agency and prior actions of the 
Board.  Chairman Madderra asked about the current position of the projects, whether 
any had started construction.  Mrs. Evans replied that all of the projects had closed with 
the exception of St. Martin Manor, but she noted that they were not included in the 
waiver request.  Commissioner Woodruff-White requested clarification on the number of 
washers and dryers being eliminated.  Mrs. Evans directed her to the insert in the Board 
Materials that gave the specific breakdown.  Commissioner Woodruff-White questioned 
the number of washers and dryers in the project St. Johns Berchman regarding whether 
usage required more than three (3) units.  Mrs. Evans responded that based upon the 
numbers pre-Katrina, the three (3) units were working then.   
Commissioner Clary made the motion and Commissioner Woodruff-White made the 
second.  The resolution was unanimously adopted. 
 
Louis Russell presented the following resolution: 
 

 A resolution approving a request for an extension to the Place In Service date 
made by the developers of Superior Homes I & II #06-62, 06-63 (Tolawa Lane, 
Covington, LA); West Park Apts I, II, & III #06-64, 06-65, 06-66 (4325 Westpark 
Road, Houma, LA); Orleans Place #07/08(FA)-64 (Maumas Street, NO, LA) and 
Patterson Homes #06-(R)-326 (Patterson St. Algiers, LA); and providing for other 
matters in connection therewith. 

 
Mr. Russell acknowledged that the developer submitted a request to the Agency to 
extend the projects’ place in service date due to the investor and their due diligence as 
well as delays that the projects have encountered.  The projects were originally 
scheduled to be placed in service beginning November 2008 through the years end.  
The developer is requesting on all projects that the placed in service date be moved to 
December 30, 2009 which would allow sufficient time for all the projects to complete 
construction.   Staff’s position is that the projects are entitled to the moving of the placed 
in service date, however the projects need to understand that the closing date will not be 
extended and that they need to make sure they close by September 30, 2008. Staff 
recommended the approval of the request to move the placed in service dates of these 
projects to December 30, 2009.  Commissioner Clary wanted to know if the projects 
have closed and Mrs. Evans answered that Orleans Place had closed however the other 
projects have deadline of September 30, 2008.  Chairman Madderra asked Mattye 
Jones of Coats Rose were the projects anticipated to close by the deadline and she 
responded that they were going to close.   
Chairman Madderra asked for a motion and a second for recommendation to Full Board. 
Commissioner Guillory made the motion and Commissioner Lester made the second.  
The resolution was unanimously adopted. 
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Brenda Evans presented the following resolution: 
 

 A resolution approving the reservation of additional 4% credits to the project 
Bacmonila Gardens #07/08(FA)-08 (1731 Polymnia Street, NO, LA 70113); and 
providing for other matters in connection therewith. 

 
Mrs. Evans began by stating that the project was requesting the Agency allocate an 
additional $240,708 in 4% credits to cover additional costs which would bring the total 4% 
non-competitive credits to $488,494.  Staff has received the financial information on the 
project as well as an F&V from Foley and Judell.  Staff recommended approval of the 
request in that the credits requested are non-competitive for Bacmonila Gardens.  
Chairman Madderra wanted to know if anything specific caused the costs increase and 
Pamela Hammond of the Elkins Law Firm answered that there were no specific causes to 
the overages.   
Chairman Madderra asked for a motion and a second for recommendation to Full Board. 
Commissioner Guillory made the motion and Commissioner Pernell made the second.  
The resolution was unanimously adopted. 
 
At that time Commissioner Woodruff-White interjected on the previous resolution to note 
a typo regarding the ratification versus approval of the extension of placed in service 
date.  She would like to amend the resolution to state whereas staff has reviewed these 
requests for consideration for each project as indicated below and recommends 
approval of the requested extension of the placed in service date.  There was no 
objection to modifying the resolution to reflect her requested change. 
 
Louis Russell presented the following resolution: 
 

 A resolution approving an Amendment to the Qualified Allocation Plans for 2005, 
2006, 2007 and 2008 Credits (Per Capita and GO Zone) of the Louisiana Housing 
Finance Agency; and providing for other matters in connection therewith. 

 
Mr. Russell explained that this resolution was in regards to language as it relates to the 
minimum operating reserve and that on August 13, 2008 the Board of Commissioners 
requested that LHFA, LAAHP and council work together to come up with acceptable 
language to address the concerns about the operating reserves as stated in the QAP.  
Chairman Madderra gave the commissioners a background on why the Agency needed to 
address this issue.  He stated that the market now required at least a six month reserve on 
virtually every single syndication deal that was going through.  When the Agency was 
underwriting, its standard was lower for the reserves so what happened was the 
developers were getting a cost reduction in the amount of credits if the actual reserve was 
higher than was originally underwritten.  Chairman Madderra also made a note of the 
proposed language and requested a modification be made on the resolution.  President 
Bailey suggested the modification that be made state: “Minimum operating reserves shall 
equal no less than six months of the projected operating expenses.  Initial operating 
reserves of up to $2,000 per unit may be funded from project development sources”.  
Commissioner Woodruff-White clarified by stating the resolution on MF-page 41 omit 
should for the word shall in the first sentence and omit per year in the second sentence.  
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Chairman Madderra asked for a motion and a second for recommendation to Full Board. 
Commissioner Woodruff-White made the motion and Commissioner Pernell made the 
second.  The resolution was unanimously adopted. 
 
Brenda Evans presented the following resolution: 
 

 A resolution in support of the new “Protocol for Exceptions” as recommended by 
staff as outlined in the attached Decision Brief and providing for other matters in 
connection therewith.  

 
Mrs. Evans affirmed that staff was asked to take a look at possible protocols to be able to 
bring things to the multifamily committee and/or the Board.  This policy in no way would 
affect the developer’s ability to come and speak before the multifamily committee or Full 
Board, but just a protocol for items that would rise to the board level as developers are 
coming in and making requests.  Staff outlined a process to be able to get thorough 
information and be in a position to bring recommendations to the Board as well as to fully 
see all the issues that the developers’ would bring.  The protocol would require developers 
to submit information to staff fifteen (15) business days prior to a regularly scheduled 
meeting.  Staff would then be in a position to take a look at the material to see a) if it rises 
to Board level b) if not, staff would then handle it.  In either event, staff would be required 
to give a response to the developer.  If the issued needed to go to the Board, staff would 
be required to write a decision brief and resolution to be placed in the Board material 
referencing if such exceptions have been made in the past and why staff recommends or 
denies the request.  Chairman Madderra clarified that this item is just a protocol, which 
means that this is not meant to keep Commissioners from bringing up items as they so 
choose.  This item is meant to give the development community and staff a general set of 
guidelines in which is an expectation of how the Agency would like to operate but, there 
may be deviations.  This protocol will help the developers understand the process by 
which staff will try and work with to get issues reviewed by the Full Board.  Kelly Longwell 
of LAAHP followed up on clarifications of issues discussed.  Mrs. Longwell also stated that 
her organization requested a written response from the Agency on what will be presented 
at Board and the position of staff on said issue as well as a clear request for additional 
information.  She further stated that they requested a copy of the exception log and 
decision brief.  Mrs. Evans responded by stating that within five (5) business days of 
receipt of the request, the requester will receive a written “Receipt of Acknowledgement” 
restating the issues as presented along with a statement of staff’s position of 
recommending the action, not recommending the action or no position.  Staff will also 
indicate if more information is needed to determine a position and will request such 
documentation at that time.  In regards to receiving the exception log, there was no follow-
up conversation, stated Mrs. Evans.   Mrs. Longwell stated that her Agency would like 
access to the exception log.  Chairman Madderra suggested that since this is just a 
protocol, there should not be a rush to judgment on the issue and it can be taken up at the 
October 15, 2008 board meeting.  Commissioner Woodruff-White commented that she felt 
this issue did not require a resolution for approval by the Board.  President Bailey 
concurred with her suggestion, stating that this would be a policy guideline, not sometime 
set in stone.  Chairman Madderra asked for a motion for support of staff’s protocol for 
Exception Items.  Commissioner Guillory made a motion for recommendation to Full Board  
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of staff’s protocol guidelines with the exception noted by Kelly Longwell and LAAHP.  
Commissioner Clary made the second.  The resolution was unanimously adopted. 
 
Commissioner Pernell requested that for the benefit of the new commissioners, speakers 
would identify themselves and their affiliation.  At that time, Chairman Madderra requested 
that Kelly Longwell come forward and identify herself and her organization because there 
is a lot of interaction between LAAHP and the Agency.   She stated that the organization is 
a trade association of professionals that support safe, decent, affordable housing in 
Louisiana that was formed in October of 2007.  To date they have 78 members including 
organizations and individuals.   
 
Louis Russell presented the following resolution: 
 

 A resolution regarding the use of the 9% credit percentage being applied on a go-
forward basis, to projects that have not yet undergone a feasibility and viability 
review; and allowing projects not yet placed in service being processed at a flat 
nine (9%) credit percentage with a corresponding reduction in the maximum 
qualified basis to maintain the credit allocation specified in the final feasibility and 
viability review and providing for other matters in connection therewith.   

 
This issue involves whether or not developers with current reservations and/or allocations 
of credits in connection with the projects that have not yet placed in service be permitted to 
reprocess their projects and take advantage of the provisions as allowed for in the 
Housing and Economic Recovery Act of 2008 to use the fixed 9% credit percentage for 
new construction.  As it stands, the IRS gives the Agency the floating 9% credit every 
month, the new provision allows for a flat 9% credit to be used.  Staff’s position is that the 
9% credit would be allowed to be used on a go forward basis, the projects that have not 
yet undergone an F&V review, the change would not entitle projects with a current 
reservation or allocation to receive additional credits since the projects have been 
reserved an allocation of credits sufficient to establish their feasibility.  Projects that have 
not placed in service will be allowed to process using the 9% credit with the corresponding 
reduction in the maximum qualified basis in order to maintain the credits that have been 
allocated to the projects in their final F&V review.  This would allow for the projects to have 
a cushion using the 9% credit against their qualified basis.  Mrs. Longwell came forward 
and stated that LAAHP is in full support of this resolution.  Full Board Chairman Wayne 
Woods asked which developers would be allowed to utilize the 9% credits.  Mrs. Evans 
answered the Lightning Round applicants and the 2009 applicants.  Pam Hammond of 
Elkins Law Firm interpolated that in some situations such as a developer not closing on a 
project and not being able to reprocess would create problems.  She states for an example 
the HANO sponsored projects, she feels not allowing them to reprocess will create 
additional gaps in funding and hopes the Agency will consider the issue on a case by case 
basis.  Commissioner Clary asked how the reprocessing requests would be handled and 
Mrs. Evans responded that the Agency is seeking solutions to the possible upcoming 
requests.     
Chairman Madderra asked for a motion and a second for recommendation to Full Board. 
Commissioner Guillory made the motion and Commissioner Pernell made the second.  
The resolution was unanimously adopted. 
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Chairman Madderra requested a motion to suspend the rules and add New Chateau to the 
Agenda.  Commissioner Woodruff-White made the motion and Commissioner Pernell 
made the second. 
 
Brenda Evans stated the staff received a request from the developer on September 16, 
2008 for New Chateau submitted by Hudson Housing Capital to extend the closing date 
from September 30, 2008 until October 7, 2008.  The basis of the request is due to 
Hurricane Gustav, the developer was expected to complete the underwriting and due 
diligence process prior to the storm.  After further discussion and review of the information, 
staff attempted to contact Hudson Housing Capital to get the firm commitment on the 
project but due to time differences and things of that nature, staff has not been able to 
receive confirmation and would not recommendation further action on this request.  Mr. 
Frank Taylor of New Chateau stated that currently an extension is requested until October 
7, 2008.  Mr. William Callihan of Capital One feels that there should be no other 
foreseeable delays to the project closing.   
 
Chairman Madderra asked for a motion and a second for recommendation to Full Board. 
Commissioner Pernell made the motion and Commissioner Guillory made the second to 
extend New Chateau’s closing date from September 30 until October 7, 2008.  The 
resolution was unanimously adopted. 
 
Since there were no other issues to be heard a motion to adjourn the meeting was made 
by Commissioner Woodruff-White and seconded by Commissioner Guillory.  The meeting 
adjourned at 1:02 p.m. 
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 Belmont Apartments — Page 1 of 1 LHFA December 10, 2008 

DECISION BRIEF:   
The issuance of $10,350,000 in Multifamily Housing Revenue Bonds for 

Belmont Village Apartments located in Gretna, Jefferson Parish, 
Louisiana 

 
  

 
 

Issue 
 
On November 12, 2008, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of Multifamily 
Housing Revenue Bonds not exceeding Ten Million 
Three Hundred Fifty Thousand Dollars 
($10,350,000.00). 
 
This resolution requests the Board’s approval in 
considering the proposal of Merchant Capital, 
L.L.C., or its designated affiliate, as purchaser (the 
“Purchaser”) and taking action with respect to the 
parameter sale of not exceeding Ten Million Three 
Hundred Fifty Thousand Dollars ($10,350,000.00) 
of the Bonds pursuant thereto. 
 
Summit Asset Management, L.L.C. is requesting the 
Louisiana Housing Finance Agency issue 
Multifamily Revenue Bonds in an amount not to 
exceed $10,350,000.00 for the acquisition and 
rehabilitation of a 204 unit multi-family residential 
complex located at 720 Carrollwood Village Drive, 
Gretna, Jefferson Parish, Louisiana.  Twenty percent 
(20%) of the 204 rental units will be set-aside for 
households whose incomes are at or below 50% of 
the area median income.  
 
In addition to the Bond Proceeds, other sources of 
funding to be utilized in the rehabilitation of this 
development will be $858,725 from Federal LIHTC 
Equity; $5,939,269 from CDBG Funding; $34,453 
from Interest Income of Bond Proceeds; $167,590 
from Deferred Developer Fee.   
 
Belmont Apartments will consist of eighty-eight 
(88) one-bedroom units; eighty-eight (88) two-
bedroom units; and twenty-eight (28) other units. 
 
 

 

 

Pros: 

 

• LHFA will continue its mission of 
providing safe, decent and affordable 
housing for low to moderate-income 
families by utilizing its resources.   

• The recommended action will enhance the 
housing stock for the citizens of Louisiana. 

 

Cons:  None 

 

Recommendation: 

Staff recommends approval of this request to 
issue Multifamily Revenue Bonds to further the 
mission of providing housing to the citizens of 
this state.  
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     LOUISIANA HOUSING FINANCE AGENCY 

The following resolution was offered by  and seconded by                        :      

RESOLUTION 

A resolution accepting the proposal of Merchant Capital, L.L.C. for the 
purchase of not exceeding Ten Million Three Hundred Fifty Thousand 
Dollars ($10,350,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (Belmont Village Apartments Project) in one or 
more series; fixing the parameter terms of said bonds and otherwise 
providing with respect to said bonds; and providing for other matters in 
connection with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on November 12, 2008, adopted a resolution approving and authorizing the issuance 
of not exceeding Ten Million Three Hundred Fifty Thousand Dollars ($10,350,000)of Louisiana Housing 
Finance Agency Multifamily Housing Revenue Bonds (Belmont Village Apartments Project) in one or 
more series and authorized the publication of a Notice of Intention to Sell at Private Sale (the "Notice") in 
connection therewith; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (Belmont Village Apartments Project) Series 2008" in the aggregate 
principal amount of not exceeding $10,350,,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published on 
[__________] in "The Advocate" and on [_________], in "The Daily Journal of Commerce" for an amount 
not to exceed $10,350,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on 
November 12, 2008, the sale of the Bonds was scheduled for March 12, 2008; and 

                            WHEREAS, the Agency did meet on December 10, 2008, at 10:00 a.m., Louisiana time, 
for the purpose of receiving and considering the proposal of Merchant Capital, L.L.C., as purchaser (the 
"Purchaser"), and taking action with respect to the parameter sale of not exceeding Ten Million Three 
Hundred Fifty Thousand Dollars ($10,350,000)of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Merchant Capital, L.L.C., 

for the purchase of bonds designated "Louisiana Housing Finance Agency Multifamily Housing Revenue 

Bonds (Belmont Village Apartments Project) Series 2008" in the aggregate principal amount of not 

exceeding $10,350,000, at an interest rate not exceeding 12% per annum, and for a maturity not exceeding 

42 years, authorized under and pursuant to the provisions of a Bond Trust Indenture (the "Indenture"), by 
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and between a trustee to be determined (the "Trustee"), and the Agency be, and the same are hereby 

awarded to the Purchaser; provided, however, that the sale and delivery of the Bonds are conditioned upon 

approval by the State Bond Commission and compliance with any and all approvals and/or certifications 

required by the Louisiana Attorney General. The sale of the Bonds in accordance with said Indenture is 

hereby authorized and approved. The Chairman, Vice Chairman, President, Vice President and/or Secretary 

of this Board are hereby authorized and directed for, on behalf of and in the name of the Agency, to execute, 

deliver and approve such instruments, documents and certificates as may be required or necessary, 

convenient or appropriate to the financing described herein, including, but not limited to, the following 

described documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 
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                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 

delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 10th day of December, 2008. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing three (3) pages constitute a true and correct 

copy of a resolution adopted by said Board of Commissioners on December 10, 2008, entitled:  “A 

resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase of not exceeding Ten Million 

Three Hundred Fifty Thousand Dollars ($10,350,000)Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (Belmont Village Apartments Project) in one or more series; fixing the 

parameter terms of said bonds and otherwise providing with respect to said bonds; and providing for other 

matters in connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 10th day of December, 2008. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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 GMF-Louisiana Chateau LHFA December 12,  2008 

DECISION BRIEF:   
The sale of $57,500,000 in Multifamily Housing Revenue Bonds for GMF-Louisiana Chateau 

located in Lafayette, Lafayette Parish, Louisiana and Lake Charles, Calcasieu Parish, Louisiana 

Issue 

On October 15, 2008, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of Multifamily 
Housing Revenue Bonds not exceeding Fifty-Seven 
Million Five Hundred Thousand Dollars 
($57,500,000.00). 
 
This resolution requests the Board’s approval in 
considering the proposal of Merchant Capital, L.L.C., or 
its designated affiliate, as purchaser (the “Purchaser”) 
and taking action with respect to the parameter sale of 
not exceeding Fifty-Seven Million Five Hundred 
Thousand Dollars ($57,500,000.00) of the Bonds 
pursuant thereto. 
 
Global Ministries Foundation (GMF) consists of seven 
(7) multi-family residential complexes located in 
Lafayette, Lafayette Parish and Lake Charles, Calcasieu 
Parish, Louisiana.  Forty percent (40%) of the 1,105 
rental units will be set-aside for households whose 
incomes are at or below 60% of the area median income.  
 
Le Chateau:  A 200 unit garden style multifamily asset 
located at 4404 Canal St., Lake Charles, LA.  The 
property was constructed in 1970 and has a mansard style 
roof.  The exterior is primarily brick and vinyl siding.  
The property has been completely renovated over the last 
two years.  Amenities include covered parking, private 
patios/balconies, renovated leasing center/clubhouse and 
a sparkling pool.  The average unit is 958 square feet. 
 
Mon Chateau:  An 80 unit garden style multifamily 
asset located at 2820 Louisiana Ave., Lafayette, LA.  The 
property was constructed in 1970 and has a pitched roof; 
the exterior is primarily brick and vinyl siding.  
Amenities include covered parking and a sparkling pool.  
The average unit is 824 square feet. 
 
Pinhook South:  A 240 unit garden style multifamily 
asset located at 200 Merchants Blvd., Lafayette, La.  The 
property was constructed in 1978.  The property has a 
pitched roof and the exterior is primarily brick and T1-11 
siding. Amenities include clubhouse, private 
patios/balconies, renovated clubhouse and sparkling pool.  
The average unit is 815 square feet. 

 
Shadowood:  A 180 unit garden style multifamily asset 
located at 1045 Walters St., Lake Charles, LA.  The 
property was constructed in 1981.  The property has a 
pitched roof and the exterior is brick and vinyl siding.  
Amenities include private patios/balconies and 
sparkling pool, clubhouse, picnic areas and fitness 
center.  The average unit is 854 square feet. 

Suffolk Manor:  A 220 unit garden style multifamily 
asset located at 2960 Lake St., Lake Charles, LA.  The 
property was constructed in 1966.  The property has a 
pitched roof and the exterior is brick and stucco.  
Amenities include clubhouse, private patios/balconies, 
renovated clubhouse/leasing center and sparkling pool.  
The average unit is 890 square feet. 

Trace:  An 80 unit garden style multifamily asset 
located at 211 Louie St., Lake Charles, LA.  The 
property was constructed in 1973.  The property has a 
mansard style roof and the exterior is primarily brick.  
Amenities include mature landscaping and sparkling 
pool.  The average unit is 907 square feet. 

Willowbend:  A 105 unit garden style multifamily 
asset located at 1515 W. McNeese St., Lake Charles, 
LA.  The property was constructed in 1975 and has a 
flat roof.  The exterior is primarily stucco and wood 
siding.  The property has been completely renovated in 
the last 2 years.  Amenities include renovated 
clubhouse/leasing center, private patios/balconies and a 
sparkling pool.  The average unit size is 725 square 
feet. 

Pros: 

• LHFA will continue its mission of providing safe, 
decent and affordable housing for low to 
moderate-income families by utilizing its 
resources.   

• The recommended action will enhance the housing 
stock for the citizens of Louisiana. 

Cons:  None 

Recommendation: 

Staff recommends approval of this request to issue 
Multifamily Revenue Bonds to further the mission of 
providing housing to the citizens of this state.  
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     LOUISIANA HOUSING FINANCE AGENCY 

The following resolution was offered by  and seconded by                        :      

RESOLUTION 

A resolution accepting the proposal of Merchant Capital, L.L.C. for the 
purchase of not exceeding Fifty-Seven Million Five Hundred Thousand 
Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more 
series; fixing the parameter terms of said bonds and otherwise providing 
with respect to said bonds; and providing for other matters in connection 
with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on October 15, 2008, adopted a resolution approving and authorizing the issuance of 
not exceeding Fifty-Seven Million Five Hundred Thousand Dollars ($57,500,000) of Louisiana Housing 
Finance Agency Multifamily Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more 
series and authorized the publication of a Notice of Intention to Sell at Private Sale (the "Notice") in 
connection therewith; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (GMF-Louisiana Chateau Project) Series 2008" in the aggregate 
principal amount of not exceeding $57,500,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published on 
___________, 2008, in "The Advocate" and on ___________, 2008, in "The Daily Journal of Commerce" 
for an amount not to exceed $57,500,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on October 
15, 2008, the sale of the Bonds was scheduled for December 10, 2008; and 

                            WHEREAS, the Agency did meet on December 10, 2008, for the purpose of receiving and 
considering the proposal of Merchant Capital, L.L.C., as purchaser (the "Purchaser"), and taking action with 
respect to the parameter sale of not exceeding Fifty-Seven Million Five Hundred Thousand Dollars 
($57,500,000) of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Merchant Capital, L.L.C., 

for the purchase of bonds designated "Louisiana Housing Finance Agency Multifamily Housing Revenue 

Bonds (GMF-Louisiana Chateau Project) Series 2008" in the aggregate principal amount of not exceeding 

$57,500,000, at an interest rate not exceeding 12% per annum, and for a maturity not exceeding 42 years, 

authorized under and pursuant to the provisions of a Bond Trust Indenture (the "Indenture"), by and between 
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a trustee to be determined (the "Trustee"), and the Agency be, and the same are hereby awarded to the 

Purchaser; provided, however, that the sale and delivery of the Bonds are conditioned upon approval by the 

State Bond Commission and compliance with any and all approvals and/or certifications required by the 

Louisiana Attorney General. The sale of the Bonds in accordance with said Indenture is hereby authorized 

and approved. The Chairman, Vice Chairman, President, Vice President and/or Secretary of this Board are 

hereby authorized and directed for, on behalf of and in the name of the Agency, to execute, deliver and 

approve such instruments, documents and certificates as may be required or necessary, convenient or 

appropriate to the financing described herein, including, but not limited to, the following described 

documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 
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                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 

delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 10th day of December, 2008. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing three (3) pages constitute a true and correct 

copy of a resolution adopted by said Board of Commissioners on December 10, 2008, entitled:  “A 

resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase of not exceeding Fifty-Seven 

Million Five Hundred Thousand Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more series; fixing the parameter 

terms of said bonds and otherwise providing with respect to said bonds; and providing for other matters in 

connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 10th day of December, 2008. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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LOUISIANA HOUSING FINANCE AGENCY 
 

RESOLUTION 
 

A resolution authorizing an extension of Placed In Service 
requirements for the following projects: North Shore 
Apartments #06(2)-127 (Lake Shore Estates, Slidell, LA 
70461) and Pine Crest Apartments #06(2)-134 (Covington, 
LA 70433) and Townhomes of Sherwood Forest #06(2)-235 
(N. Sherwood Forest & Greenwell Springs Rd., Baton 
Rouge, LA 70814); as stipulated in the 2006 GO-Zone QAP by 
Louisiana Housing Finance Agency (the “Agency”) with 
respect to projects submitting a request for such extension; and 
providing for other matters in connection therewith; 

 
 

WHEREAS, the staff of the Louisiana Housing Finance Agency (the “LHFA”) 
has received the following requests in connection with the project listed above; 
 

WHEREAS, staff has reviewed these requests for consideration for each project 
as indicated below; 

 
1. North Shore Apartments #06(2)-127 Lake Shore Estates, Slidell, LA 70461 -- 

Developer requests a Placed in Service Extension until December 31, 2009. 
 

2. Pine Crest Apartments #06(2)-134 Covington, LA 70433 -- Developer requests a 
Placed in Service Extension until December 31, 2009. 

 
3. Townhomes of Sherwood Forest #06(2)-235 N. Sherwood Forest & Greenwell 

Springs Rd., Baton Rouge, LA 70814—Developer request a Placed in Service 
Extension until July 1, 2009. 

 
 
NOW, THEREFORE, BE IT RESOLVED by the Board, acting as the 

governing authority of said agency that: 

Section 1:  A resolution is hereby approved that provides approval of the above 

enumerated requests of the Staff. 

Section 2:  The LHFA staff and counsel are authorized and directed to prepare 

such documents and agreements as may be necessary to implement the Board’s actions. 
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Section 3:  The Chairman, Vice-Chairman, President, Vice-President, and or 

Secretary of the LHFA be hereby authorized, empowered and directed to execute any 

forms and or documents required to be executed on behalf of and in the name of the 

LHFA, the terms of which are to be consistent with the provisions of this resolution as 

approved by the LHFA counsel. 

 
This resolution having been submitted to a vote, the vote thereon was as follows:  

 
YEAS:     

   

 NAYS:  

      

ABSENT:     

 

 
And the resolution was declared adopted on this, the 10th day of December, 2008.  

 
 
 
______________________________                          _____________________________ 
                  Chairman                                                                           Secretary 
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STATE OF LOUISIANA  
 
PARISH OF EAST BATON ROUGE  
 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana 

Housing Finance Agency (the "Board"), do hereby certify that the foregoing two (2) 

pages constitute a true and correct copy of a resolution adopted by said Board on 

December 10, 2008 providing approval of the requests of the Staff in the connection with 

the above enumerated projects; and providing for other matters in connection therewith.  

IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the LHFA on this, the 10th day of December, 2008. 

 
 

  
               _________________________                    
                                   Secretary  

                                                            
(SEAL) 
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 LOUISIANA HOUSING FINANCE AGENCY  
 

The following resolution was offered by ________ and seconded by ____________. 
 

 
 RESOLUTION 
 

A resolution providing a policy for the administration of requests 
under IRS Code §42(h)(6)(E)(i)(II) to produce a Qualified Contract; 
to allow the Louisiana Housing Finance Agency to administer 
requests from property owners who intend to make a request under 
IRS Code §42(h)(6)(E)(i)(II) for a Qualified Contract; and 
authorizing the Agency staff and counsel to prepare the forms of such 
documents and agreements as may be necessary; and providing for 
other matters in connection therewith. 

 
WHEREAS, the Louisiana Housing Finance Agency (the "Agency") has been ordered and 

directed to act on behalf of the State of Louisiana (the "State") in allocating and administering 
programs and/or resources made available pursuant to the Section 42 of the Internal Revenue Code 
(the LIHTC Program): 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Louisiana Housing Finance Agency (the "Board"), acting as the governing authority of said Agency 
that: 
 

SECTION 1.  The policy entitled “QUALIFIED CONTRACT REQUESTS,  LOUISIANA 

HOUSING FINANCE AGENCY PROCESSING REQUIREMENTS,” attached as Exhibit A hereto, 

is hereby approved and adopted for the administration of requests under IRS Code 

§42(h)(6)(E)(i)(II) to produce a Qualified Contract. 

SECTION 2.  The Agency staff, General Counsel, and/or Foley & Judell, L.L.P., as LIHTC 

Program Counsel, are authorized and directed to administer requests from property owners who 

intend to make a request under IRS Code §42(h)(6)(E)(i)(II) for a Qualified Contract. 

SECTION 3.  The Agency staff, General Counsel, and/or Foley & Judell, L.L.P., as LIHTC 

Program Counsel, are authorized and directed to prepare the forms of such documents and 

agreements as may be necessary to carry out this directive. 
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SECTION 4.  The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency be and they are hereby authorized, empowered and directed to execute any forms and/or 

documents required to be executed on behalf of and in the name of the Agency, the terms of which 

are to be consistent with the provisions of this resolution as approved by the Agency's General 

Counsel and/or LIHTC Program Counsel, Foley & Judell, L.L.P. 

   

 

 

 

 

 

 

 This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

ABSTAIN:  

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 10th day of December 2008. 
 

                                                                        
 
 
___________________________________        ______________________________  

Chairman                                                                         Secretary   
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing 

Finance Agency (the "Agency"), do hereby certify that the foregoing two (2) pages constitute a true 

and correct copy of a resolution adopted by said Board of Commissioners on December 10, 2008,  

entitled, “A resolution providing a policy for the administration of requests under IRS Code 

§42(h)(6)(E)(i)(II) to produce a Qualified Contract; to allow the Louisiana Housing Finance Agency 

to administer requests from property owners who intend to make a request under IRS Code 

§42(h)(6)(E)(i)(II) for a Qualified Contract; and authorizing the Agency staff and counsel to prepare 

the forms of such documents and agreements as may be necessary; and providing for other matters in 

connection therewith”. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 10th day of December 2008. 

 

   
                                  Secretary 

 
 
(SEAL) 
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Louisiana Housing Finance Agency 
2415 Quail Drive, Baton Rouge, Louisiana 70808 

 
 

Memorandum 
 
 

Date: December 4, 2008  
 

To: Board of Commissioners 
     

From: Tax Credit Department 
 

Subject: Resolution for the 10% Carryover Extension   
 
 
This is to advise that the final format of the Resolution for the 10% Carryover Extension 
is pending finalization.  
 
The resolution will provide for an extension from December 15, 2008 to December 19, 
2008 for all Lightning Round awarded projects.   
 
As soon as the resolution has been finalized it will be emailed to all the Commissioners.  
 
Brenda Evans 
Program Administrator 
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